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On Aug. 30, President Daniel Ortega announced that new economic measures will soon be
implemented, designed to increase production to be distributed in a just manner among different
sectors of the population. While not providing details of the new policies, Ortega said the burdens
of the current economic crisis attributed to US aggression had fallen most heavily on Nicaraguans
possessing few or no resources. The over seven-year war with the contras has caused 54,553 victims,
including 28,067 dead, and material damages estimated in billions of dollars. Unofficial sources
told AP that the economic measures will include a 35% salary hike for public employes, and a
devaluation of the cordoba to narrow the gap between the official exchange rate (180 per US dollar),
and the black market (where the dollar sells for between 380 and 400 cordobas). Ortega said that
Alejandro Martinez Cuenca, Planning and Budget Minister, would later provide details of the
economic plan. He emphasized that the government was reviewing the effects of its major economic
policy changes introduced in February, and strengthened in June. The president also denounced
recent provocations by Honduran troops in the Gulf of Fonseca, and stated that the US continues
seeking means of creating tensions on the Nicaraguan-Honduran border. (Basic data from AP,
08/30/88)
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